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4th November 2020

Dear Shareholder,

Investment Performance

O

N

We are pleased to report that the AFM Perseus Fund has been successfully repositioned
following the appointment of a new investment team and the implementation of a revised
investment strategy.
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The investment returns have been encouraging with the 31 October 2020 net asset value per
share at 16.1 cents, representing a gain of 47% in the first ten months of operations under
the new investment team. This performance compares favourably with the S&P ASX Small
Resources Index which has risen by only 0.5% over the same time period.
The Directors are considering raising additional equity in the Fund to expand the size of the
investment portfolio, with further communications expected to be mailed to shareholders
shortly.
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Annual General Meeting

SA

Notice is given that the Annual General Meeting of AFM Perseus Fund Limited will be held at
1.00pm (WST) on Monday, 30 November 2020 at the Argonaut offices located at Level 30,
Allendale Square, 77 St Georges Terrace, Perth, Western Australia.
The Notice of Meeting and Proxy Form is enclosed with this correspondence. The Annual
Report is available to download at our website www.argonautfundsmanagement.com

In order for your vote to count you will need to lodge your proxy form by no later than 1.00pm
(WST) on Saturday, 28 November 2020, this being 48 hours prior to the commencement of
the Meeting.

Level 30 Allendale Square, 77 St Georges Terrace, Perth WA 6000
GPO Box 2553, Perth WA 6001
Telephone +61 8 9224 6888 Facsimile +61 8 9225 5511 www.argonautfundsmanagement.com

Shareholder Communications
If you would like to receive the monthly Fund update, then please sign up via the Argonaut
Funds Management website or else email argonautfundsmanagement@argonaut.com and
we will have you added to the communications list.
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Yours Sincerely,
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David Franklyn
Executive Director / Head of Funds Management
Argonaut Funds Management Limited

Level 30 Allendale Square, 77 St Georges Terrace, Perth WA 6000
GPO Box 2553, Perth WA 6001
Telephone +61 8 9224 6888 Facsimile +61 8 9225 5511 www.argonautfundsmanagement.com
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AFM PERSEUS FUND LIMITED

N

ACN 087 023 612
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NOTICE OF ANNUAL GENERAL MEETING

E

Notice is given that the Meeting will be held at:
1:00 pm WST

DATE:

Monday, 30 November 2020

PLACE:

Argonaut
Boardroom

PL

TIME:

SA
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Level 30, Allendale Square
77 St Georges Terrace
Perth Western Australia

The business of the Meeting affects your shareholding and your vote is important.
This Notice of Meeting should be read in its entirety. If Shareholders are in doubt as to
how they should vote, they should seek advice from their professional advisers prior to
voting.
The Directors have determined pursuant to Regulation 7.11.37 of the Corporations
Regulations 2001 (Cth) that the persons eligible to vote at the Meeting are those who
are registered Shareholders at 1:00 pm WST on 28 November 2020.
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IMPORTANT INFORMATIO N
VENUE
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The Annual General Meeting of the Shareholders to which this Notice of Meeting relates will
be held at 1:00pm (WST) on 30 November 2020 at:
Argonaut (Boardroom)
Level 30, Allendale Square, 77 St Georges Terrace, Perth, Western Australia
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YOUR VOTE IS IMPORTANT

VOTING ELIGIBILITY

O

The business of the Annual General Meeting affects your shareholding and your vote is
important.
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The Directors have determined pursuant to Regulation 7.11.37 of the Corporations
Regulations 2001 (Cth) that the persons eligible to vote at the Meeting are those who are
registered Shareholders at 1:00 pm (WST) on 28 November 2020.
VOTING BY PROXY

To vote by proxy, please complete and sign the enclosed Proxy Form and return by the time
and in accordance with the instructions set out on the Proxy Form.
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In accordance with section 249L of the Corporations Act, Shareholders are advised that:
each Shareholder has a right to appoint a proxy;



the proxy need not be a Shareholder of the Company; and



a Shareholder who is entitled to cast two (2) or more votes may appoint two (2)
proxies and may specify the proportion or number of votes each proxy is appointed
to exercise. If the member appoints two (2) proxies and the appointment does not
specify the proportion or number of the member’s votes, then in accordance with
section 249X(3) of the Corporations Act, each proxy may exercise one-half of the
votes.

SA



Shareholders and their proxies should be aware that:


if proxy holders vote, they must cast all directed proxies as directed; and



any directed proxies which are not voted will automatically default to the Chair, who
must vote the proxies as directed.

VOTING IN PERSON
To vote in person, attend the Meeting at the time, date and place set out above.
Should you wish to discuss the matters in this Notice of Meeting please do not hesitate to
contact David Franklyn on +61 402 447 839.
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BUSINESS OF THE MEETING
AGENDA
1.

FINANCIAL STATEMENTS AND REPORTS
To receive and consider the annual financial report of the Company for the financial
year ended 30 June 2020 together with the declaration of the Directors, the
Directors’ report, the Remuneration Report and the Auditor’s Report.

2.

RESOLUTION 1 – RE-ELECTION OF DIRECTOR – GLEN COLGAN
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To consider and, if thought fit, to pass, with or without amendment, the following
resolution as an ordinary resolution:
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BY ORDER OF THE BOARD

O

Dated: 4 November 2020

N

“That, for the purpose of clause 3.6 of the Constitution and for all other
purposes, Glen Colgan, a Director, retires by rotation, and being eligible, is reelected as a Director.”
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MICHAEL PRICE
COMPANY SECRETARY
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EXPLANATORY STATEMENT
This Explanatory Statement has been prepared to provide information which the Directors
believe to be material to Shareholders in deciding whether or not to pass the Resolutions.
1.

FINANCIAL STATEMENTS AND REPORTS
In accordance with the Constitution, the business of the Meeting will include receipt
and consideration of the annual financial report of the Company for the financial
year ended 30 June 2020 together with the declaration of the directors, the
directors’ report, the Remuneration Report and the Auditor’s Report.
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The Company will not provide a hard copy of the Company’s annual financial report
to Shareholders unless specifically requested to do so. The Company’s annual
financial report is available on its website at www.argonautfundsmanagement.com
RESOLUTION 1 – RE-ELECTION OF DIRECTOR – GLEN COLGAN

2.1

General

N

2.

E

O

Clause 3.6 of the Constitution requires that at the Company's Annual General
Meeting in every year, one-third of the Directors shall retire from office, provided
always that no Director (except a Managing Director) shall hold office for a period in
excess of 3 years, or until the third annual general meeting following his or her
appointment, whichever is the longer, without submitting himself or herself for reelection.
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The Directors to retire at an annual general meeting are those who have been
longest in office since their last election.
A Director who retires by rotation under clause 3.6 of the Constitution is eligible for reelection.

M

The Company currently has 3 Directors and accordingly 1 must retire.
Mr Glen Colgan, retires by rotation and seeks re-election.
Qualifications

SA

2.2

Mr Glen Colgan is the Managing Director of Argonaut Securities. He has more than
30 years’ experience in the financial services sector, in particular the Australian
stockbroking industry. Mr Colgan has extensive experience in most facets of share
trading and advisory having worked as a trading floor operator, designated trading
representative, private client advisor and corporate stockbroker.
Prior to joining Argonaut in 2006, Mr Colgan spent six years as Branch Manager of a
successful Goldfields based stockbroking operation, where he gained a detailed
knowledge of the mining and mineral exploration industries. Mr Colgan has
significant expertise in the analysis of small and mid-capitalisation resources
companies.

2.2

Board recommendation
The Board supports the re-election of Mr Colgan and recommends that Shareholders
vote in favour of Resolution 1.
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3.

ENQUIRIES
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Shareholders are requested to contact David Franklyn on + 61 402 447 839 if they
have any queries in respect of the matters set out in this Notice.
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GLOSSARY
$ means Australian dollars.
Annual General Meeting or Meeting means the meeting convened by the Notice.
ASIC means the Australian Securities & Investments Commission.
Auditor’s Report means the independent auditor’s report set out in the Company’s annual
financial report for the year ended 30 June 2020.
Board means the current board of directors of the Company.
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Business Day means any day other than a Saturday, Sunday or public holiday in Perth,
Western Australia.
Chair means the chair of the Meeting.

Constitution means the Company’s constitution.

N

Company means AFM Perseus Fund Limited (ACN 087 023 612).

O

Corporations Act means the Corporations Act 2001 (Cth).
Directors means the current directors of the Company.

E

Explanatory Statement means the explanatory statement accompanying the Notice.
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Notice or Notice of Meeting means this notice of meeting including the Explanatory
Statement and the Proxy Form.
Proxy Form means the proxy form accompanying the Notice.

M

Remuneration Report means the remuneration report set out in the Directors’ report section of
the Company’s annual financial report for the year ended 30 June 2020.
Resolutions means the resolutions set out in the Notice, or any one of them, as the context
requires.
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Share means a fully paid ordinary share in the capital of the Company.
Shareholder means a registered holder of a Share.
WST means Western Standard Time as observed in Perth, Western Australia.
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LODGE YOUR PROXY APPOINTMENT ONLINE
ONLINE PROXY APPOINTMENT
www.advancedshare.com.au/investor-login
MOBILE DEVICE PROXY APPOINTMENT
Lodge your proxy by scanning the QR code below, and enter
your registered postcode.
It is a fast, convenient and a secure way to lodge your vote.

4037 AFM-88002510976
MR FREDERICK WILLIAM HESS &
MRS HELEN MAREE
<HESS PENSION FUND A/C>
UNIT 332
1 NEWSTEAD TERRACE
NEWSTEAD 4006

ISSUER
I9900100105

2020 ANNUAL GENERAL MEETING PROXY FORM

N

LY

Sub Register
HIN / SRN

I/We being shareholder(s) of AFM Perseus Fund Limited and entitled to attend and vote hereby:

PLEASE NOTE: If you leave the section blank, the Chair

OR

of the Meeting will be your proxy.

E

or failing the individual(s) or body corporate(s) named, or if no individual(s) or body corporate(s) named, the Chair of the Meeting, as
my/our proxy to act generally at the meeting on my/our behalf, including to vote in accordance with the following directions (or, if no
directions have been given, and to the extent permitted by law, as the proxy sees fit), at the Annual General Meeting of the Company to
be held at Argonaut Boardroom, Level 30, Allendale Square, 77 St Georges Terrace Perth Western Australia on Monday 30 November
2020 at 1.00 pm (AWST) and at any adjournment or postponement of that Meeting.

VOTING DIRECTIONS
Resolutions

For

◼

1 Re-election of director – GLEN COLGAN

SA
M

STEP 2

O

The Chair of
the meeting

PL

STEP 1

APPOINT A PROXY

Against Abstain*

◼

◼

If you mark the Abstain box for a particular Resolution, you are directing your proxy not to vote on your behalf on a show of hands or on a poll and
* your
votes will not be counted in computing the required majority on a poll.

STEP 3

SIGNATURE OF SHAREHOLDERS – THIS MUST BE COMPLETED

Shareholder 1 (Individual)

Joint Shareholder 2 (Individual)

Joint Shareholder 3 (Individual)

Sole Director and Sole Company Secretary

Director/Company Secretary (Delete one)

Director

This form should be signed by the shareholder. If a joint holding, all the shareholder should sign. If signed by the shareholder’s attorney,
the power of attorney must have been previously noted by the registry or a certified copy attached to this form. If executed by a company,
the form must be executed in accordance with the company’s constitution and the Corporations Act 2001 (Cth).
Email Address
Please tick here to agree to receive communications sent by the company via email. This may include meeting notifications, dividend remittance, and
selected announcements.

HOW TO COMPLETE THIS SHAREHOLDER PROXY FORM

APPOINTMENT OF A PROXY
If you wish to appoint the Chair as your proxy, mark the box in Step 1. If you
wish to appoint someone other than the Chair, please write that person’s name
in the box in Step 1. A proxy need not be a shareholder of the Company. A proxy
may be an individual or a body corporate.

DEFAULT TO THE CHAIR OF THE MEETING
If you leave Step 1 blank, or if your appointed proxy does not attend the
Meeting, then the proxy appointment will automatically default to the Chair of
the Meeting.

VOTING DIRECTIONS – PROXY APPOINTMENT

PROXY VOTING BY KEY MANAGEMENT PERSONNEL

Individual:
Where the holding is in one name, the security holder must sign.
Joint Holding:
Where the holding is in more than one name, all of the security holders
should sign.
Power of Attorney:
If you have not already lodged the Power of Attorney with Advanced Share
Registry, please attach the original or a certified photocopy of the Power of
Attorney to this form when you return it.
Companies:
Where the company has a Sole Director who is also the Sole Company
Secretary, this form must be signed by that person. If the company (pursuant
to section 204A of the Corporations Act 2001) does not have a Company
Secretary, a Sole Director can sign alone. Otherwise this form must be signed
by a Director jointly with either another Director or a Company Secretary.
Please sign in the appropriate place to indicate the office held.

LODGE YOUR PROXY FORM

This Proxy Form (and any power of attorney under which it is
signed) must be received at an address given below by 1.00 pm
(AWST) on 28 November 2020, being not later than 48 hours before
the commencement of the Meeting. Proxy Forms received after
that time will not be valid for the scheduled meeting.
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You may direct your proxy on how to vote by placing a mark in one of the boxes
opposite each resolution of business. All your shares will be voted in
accordance with such a direction unless you indicate only a portion of voting
rights are to be voted on any resolution by inserting the percentage or number
of shares you wish to vote in the appropriate box or boxes. If you do not mark
any of the boxes on a given resolution, your proxy may vote as they choose to
the extent they are permitted by law. If you mark more than one box on a
resolution, your vote on that resolution will be invalid.

SIGNING INSTRUCTIONS ON THE PROXY FORM
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This form shows your address as it appears on Company’s share register. If this
information is incorrect, please make the correction on the form. Shareholders
sponsored by a broker should advise their broker of any changes.

Corporate Representative Form may be obtained from Advanced Share
Registry.

N

CHANGE OF ADDRESS

E

If you wish to appoint a Director (other than the Chair) or other member of the
Company’s key management personnel, or their closely related parties, as your
proxy, you must specify how they should vote on Resolution 1 by marking the
appropriate box. If you do not, your proxy will not be able to exercise your vote
for Resolution 1.
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PLEASE NOTE: If you appoint the Chair as your proxy (or if they are appointed
by default) but do not direct them how to vote on a resolution (that is, you do
not complete any of the boxes “For”, “Against” or “Abstain” opposite that
resolution), the Chair may vote as they see fit on that resolution.

APPOINTMENT OF A SECOND PROXY
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You are entitled to appoint up to two persons as proxies to attend the meeting
and vote on a poll. If you wish to appoint a second proxy, an additional Proxy
Form may be obtained by telephoning Advanced Share Registry Limited or you
may copy this form and return them both together.
To appoint a second proxy you must:

(a) On each Proxy Form state the percentage of your voting rights or number
of shares applicable to that form. If the appointments do not specify the
percentage or number of votes that each proxy may exercise, each proxy
may exercise half your votes. Fractions of votes will be disregarded; and
(b) Return both forms together.

CORPORATE REPRESENTATIVES

If a representative of a nominated corporation is to attend the meeting the
appropriate “Certificate of Appointment of Corporate Representative” should
be produced prior to admission in accordance with the Notice of Meeting. A

ONLINE PROXY APPOINTMENT
www.advancedshare.com.au/investor-login
BY MAIL
Advanced Share Registry Limited
110 Stirling Hwy, Nedlands WA 6009; or
PO Box 1156, Nedlands WA 6909
BY FAX
+61 8 6370 4203
BY EMAIL
admin@advancedshare.com.au
IN PERSON
Advanced Share Registry Limited
110 Stirling Hwy, Nedlands WA 6009
ALL ENQUIRIES TO
Telephone: +61 8 9389 8033

